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during those two vears, according to the reports 80 CenofGalstin 44 44% 44 44 TOCKS AND BONDS ¢ C. Ledyard Dlalr, (harlton T. Lewls, CAPITAL AND SURPLUS - $5,000,000 | Lairosds reoreanized & trade combinstions effected.
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tha financial institutions
mtry increased from $3,633,000,000 to
370 0. How much more they increased
up to the moment when the collapse of 1593
bagan. there are no statistics to show, but that
ther did jnerease largely. there can be no doubt,
Nor can it be donbted that the addition of
000 00 in two vears to bank eredits was a
more patent factor in producing that revulsion,
ks well as the gold exports that aceompanied
It than was the mere addition of $100,000,000
o our paper curreney

It 1= however, to be sald in favor of an in-
fatim of bank credits that they are less dan-
geraus than one of paper money, because they
&2 mare sensitive to the law of demand and
fipply and expand and contract with greater
facllitv Fngraved notes of small denomina-
tans hecause of their appearance alone, have
A factitione value in popmlar estimation, and,
being widely distributed in people’s hands, it
18 hard 10 rollect great amounts of them and
present them for redemption, even when fear
Previcls that their redemption is  doubtful,
Wheri, a5 i< the case with our paper money at
present, they are guaranteed by the Governe-
l"?” they are presented for exchange iInto
®ldonly in the last extremity. Banks, how-
ETer, contract their eradits at the first sign of
danger 1o their roserves, and this contraction,

and  disconnts of

0t the o

by diminishing the volume of resounrees at the
eomnand of horrowers, has a speedy and po-
tnt offoct in raising interest rates and thus
eounterscting the demand for gold abroad

The new Currency act has made Government
RIS 4 permanent element of onr national eur-
ey Ita refunding provisions have, also,
by creating an immensa amount of low rate in-
Berest benring Government bonds not desirable
for invostment hy Individuals, supplied the
1’:'. b hanies with nmple means for increasing
{‘ Mahly their jssies of cire ulating notes upon
Lngquestion g wood  =ecuarity.  In fact, all

o0ur pape

virtunlly  Government
all the credit that the Gov-
of its redemption can give

ney 5
Loney
ernment

ind eniovs

RIUATAL e

l;'w only fault that ecan be found with it,
- Aol ot e as quickly and as cheaply
m'n.rq : Yolime asif it wera issued without
g ind upon the creditiof the banks

- soinstead of being a fault in it (s,
sl OrVoreverse  Sinee it eannot bhe

tis also proof ngninst quick
ted thas, like gold, the gquantity
rld inereases but slowly, it

stant a nieasure of valies
= fact, obvious to all dispas-
wrvers of  financial  phenomena,
consequence of It, a4 number
bla tien in this country refuse
tdvacacy of what they ecall
A3 a substitute for that
: present They would put
Lo oV on the same footing with other
r veno by banks to their cus-
TS volume by the demand
hey fail to observe,
tie cbiection to this plan,
1 the direetion  of con-
i wonld have the defect of
gy, or " irrerey as sensitive to a foreign
[ ‘|.u”l when It arose as bank credits
o bay % Inore currency borrowers drew
=00 neeount of loans made to them,
Would be the balances due them on

Ve at

: ' 1"

¥ o \Prs
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A3 Chie,Ind& L 68106 108% 106
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40Den&RGen.. 00X 00 00%
9 Den&RGIm3s108% s 108% 1054

Tuesday, May |, 1900, at 12:30 P. M.

At the

Broadway.
To close the Estate of George J. Hamilton,

2 shares Central Park

New  York  Real Estate  Salesroom,

1

Improvement Co., $100

3DM&MIg 34
2 DetCityGas bs 07
10D&Mgnlé4s. 82}
SE&THenda 128X
34 E&THgnI 8 107
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New trains on (he Ene.
eafé smoking ca¥s all day.
ful new parior ears
fascinating.— Ade

Binghamton, Elmira, Baffale,
Meals 4 la carte in new
New coanche . and_beaut|
Through by daylight. Scenery

each

800 shares Boston, Hartford & Frie R. R, Co., $100
eac

675 shares Kipp & Buel Gold Mining and Tunnelling
Co $2each

2,408 shares First Petroleum Co., 83

each
8.000 shares Second Natlonal Petroleum Co., $8

Natlonal

eac
600 shares Ameriean Ofl and Mining Co., $50 eaeh

$13,000 South Carolina 6 per ceut Bonds (lssued
1860,
#A shares Automatic Clothes Washer and Boller Co.,
$100 each
For aceount of whom It may coneern.
10 Five per cent. Second Mortgage Coupon Bonds

of the New York Athletie Club, 100 each.
1 Membership New York Metal Exchange,
Lists at Auctioneers’, 71 and 73 Liberty St

New Loan.

City of Providence,R.,,
GOLD 3% BONDS,

DUE MAY, 1030.

COUFON OR REGISTERED INTEREST PAY-
ABLESEMIANNUALLY MAY NOVEMBER,1S8T.

ISSUED AS FOLLOWS :

$2,666,000.......... Water Refunding Loan
300,000. ... . vvssssseres. Highway Loan
300,000. . veeves e .. Sewer Loan

Thess bonds are available for Savings Banks
in New England States and State of New York,
also for Individuals and Trustees in exchange for
United States Government Bonds,

Price 101} and Accrued Interest.

FOR SALE BY

Blake Brothers & Co.,

5 NASSAU ST.. NEW YORK CITY

International
Cheques

Letters of Credit

INSUFD 1Y
BROWN BROTHERS & CO.,
| New York. Philadeiphia. Boston.

Haskins & Sells,
Certitied Pubiic Accountants,
NO., 8V BROAD 51, NEW

YURK. |

100 BROADWAY, NEW YORK.

Capital and Surplus, $3,000,000.
Fiscal Agent of the

United States for Cuba.
INTEREST PAID ON DEPOSITS,

DIRECTORS :
Charlton T. Lewis, Henry F. Shoemaker,
John G, Carlisle, Roland R. Conklin,
Hugh Kelly, Wager Swayne,
Samuel M. Jarvis, James S, Kuhn,
James B. Dill, Stanley L. Conklin,
Alvah Trowbridge, Heman Dowd,
Luis Suarez Galban,  Archer Brown,
Fletcher S. Heath, John C. Tomlinson,
William H. Taylor, Johne Hone,
Frank H. Ray, Benjamin F. Tracy,
Oakleigh Thorne, E. W. Scott,
H. B. Hollins, Leopoldo Carbaial,

Marquis de Pinar del Rio.

BRANCHES:
LONDON, SANTIAGO DE CUBA,
HAVANA, CIENFUEQOS,
MATANZAS.

MoORTON TRUST
COMPANY,

38 Nassau St.,, New York.
Capital & Surplus—$2,500,000

LEVI P. MORTON....... President
EDWARD J. BERWIND. Vice-President
JAMES K. CORBIELE .. Second Vice-Pres.
WM. REDMOND CROSS. . Secretary

DIRECTORS.
James W. Alexander, James N. Jervie,
John Jacob Astor, Aug. D, Jullliard,
George F. Baker, Joseph Larocque,
Edward J. Berwind, - O. Millg,

: Levi P. Morton,

;’;"r‘;";c;,‘l’z;';"' Richard A. McCurdy,
' ' W. 00

0. G. Haven, BAEes,

John Sloane,
Jos. C. Hendrix, Willlam C. Whitney,
Abram 8. Hewitt,

A. Wolfr,

Issue TravellersT_I:ettors of Credit.

Buy and Sell Bills of Exchange.
(‘ollectinns on 'l Foreizy Countries

LOCOMOTIVES.
Richmond I.oconotlni and Machine Works,

[ AL 2] Vilia wiA,
SIMI'LE OR COMPOLND LOCOMOUTIVES TO THEIR
OWN DESIGNS OR TO SPECIFICATIONS,

Modernly equivped shops,
’ A?Illllll capacity 300 locomntives,

isfactory.
TIES N COI'I':.".I‘.I“ soliciteds
)

Theodore Morford,
Robert Olypbaat,
Charles M. Pratt,
Jemes Timpson,
LKben . Thomas,
Geerra W Young,

C. C. Cuyler,
Cbarles D. Dickey,
Willlam P. Dixon,
Robert A. Granalss,
G. 0. ITaven, Jr.,
Charles L. Mentern a,

FIDELITY
TRUST COMPANY,

NEWARK, N. J.

Capital, . . . . ., . $1,000,000.00

Surplus aad Undivided Profits, 1,104,445.20

—

ALLOWS INTEREST ON daily balances of §1,000
or over, subject 1o check at sight, and transacts a
grneral banking husiness

AUTHORIZED BY LAW 10 act as Executor, Trus-
tee, Administrator, Guardian, Assignee, Recelver,
and In all Judiclary capaeciiles, both under court and
personal appolntment,

TAKES ENTIRE CHARGE of Real and Personal

Estates

RENTS SAFES AN stores valuabtles In well-
guarded Burglar and Fire proof Vanults,

GUARANTEES TITLES of Real Estatw through
out New Jersey

Acts as Trustee under morigage, Registrar and
Transfer Agent of Stocks and Bonds of Corporations.

OFFICERS:
UZAL H. McCARTER President
JOHN F. DRYDEN Vice-President

| 2d Vice-President
JEROME TAYLOR and Trust OMcer

|
FREDERICK W. EGNER. Sec'y and Treasurer
DIRECTORS

Charles A, Feick,
Jerome Taylor
J. Herbert Hallantine

John F. Dryden,
James W, Alexander
James H. Hyde,
Leslle D Ward
Thomas N_McCarter
Edgar B. Ward

Willlam N. Coler. Jr
Thomas N MeCarter, Jr,
Willlam H. Staake,
Willlam Seheerer Forrest F. Dryden
Schuyler b Jackson Henry 8. Redmond

Uzal 1. MeCarter.

CITY TRUST €O

OF NEW YORK,

36 WALLSTREET.
CRPITRL.....0vvvoev..... $1,000,000

(Entieely Inveated In Clty of New York Bonda )

SURPLUS . ...............$1,000,000
Designated Diepository for State, Clty, and Court
Funds, and for Lawin! Money iteserve of the Banks

of the State

Acts as Exceuntor, Admivtstrator, Guardian, Trus.
tee, Committes, Hocsiver, Ansigies, oo

Oprns Aceounts ..:vvk.-.-v to clivck payable at sight
or theough the New York Cleaving Houme, and al
lows interest on dally balances  Issucs Certiiicates
of Deposit, bearing interest, payable on demand or
at fived dates

Furnishes leotters of Credit and Drafts on all
parta of the world

Acts an Flacal apd Tronsfer Agent, Registrar of

Rtooks and Bonds, and Trustee for Corporatinn
rignges
M‘l'xn:nl".\(nmy on Pond and Mortgage
OFFICERS.

Jan, Ross Curran, President.

John D, Ceimmins, Vice-President,
George R, Sheldon, 2d Viee-Vresident,
Arthur Terry, Secreinry,

Walter W. Lee, Aant, Secretary.

DIRECTOKS.
John D, Crimmins, Charles W, Mors
Fiank H. Platr, Hevry O Havemeyer,
George I8 Sheldon Horer B Parsons,
Edward Eyre. Albert G. Jonnlugs,
Yotor Doelger, Willlam _H. Gelshenes,
liam Halls, Je. Fugene Kelly,
nmn%. Layng, Edwin Warfield,
1llam R. Grace, Elverton R._Clapman,
mes '?}*":,'ﬁ. ;nm.n.v.u ornes,
ard N. | Elll .
J

146 Broadway, New York.
175 Remsen St., Brooklyn,

ManuATTAN TRYVST

{202 FIFTH AV cor. 25th St
| 457 BROADWAY, 8ilk Exch'ge Bid'g
Branch Offices { 1 WOKRTH ST. & 50 THOMAS 8T,
#7THUDSON T, Mercantile Ex‘ge
| ICOUNKT 8T, Brooklyn.

THOMAS L. MANSON, Ja., & €0,

I Dudle

Com

WALL STREET,
NEW

Capital & Surplus, - $1,500,000
OFFICERS.
JOHN 1, WATERBURY, President,

JOHN KEAN
AMOB T. FRENOE,

CHARLES H.8MITH,Bec,

DIRECTORS.

franels R Ap?lvton.
Aagust Belmoont,

H. W, Cannon,

A. J. Camsntt,

R. J. Crows,

Radulph Fllts,
Amos T Freneh,

H, L. Higginson, "

234 FIFTH AVE

CAPITAL |

T. Wilson

$“‘-»rn UST CO @

BRANCH OFFICE, 66 BROADWAY,

PANY,
Corner NASSAU,
YORK.

% VioesPresidents,
W.NORTH DUANE, Troas

John Kean

John Howard Latham,
F. b Randolph,
Grant B Scliley,
James O Sh hf'nn.
Baninel Thomas,
Pdward Tuck,

John I Waterbury,

ll«mhr‘ New York Stock Exchange.
" EMPIRE BUILDING,

TELEPHONES 1587 to

71 BROADWAY,
1590 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND

SOLD ON CO

BRANCH OFFICE
PRIVATE

MMISSION.
, 6% GOLD ST,

WIRIS TO BOSTON,

Grand RapidsGasLight Co.

1ST MTG-. §'S.

Bough

t hy

WOOD & HAVEMEVYER,

30 8road St.

, COR. 27TH 8T,

v oo« 81,000,000,00

TELLEPHONE 119800 BROAD,

1

Asa P, Potter.

BANKLIRNS &

S. F. Kirkham,

Poiter & Kirkham,

BROKERNS,

Legal Depository for 8tate, City and Conrt Moneys. 'rﬂ BHOAUWAY. NEw YORK,

INTEREST ALLOWED
Separate Department with

Checks Drawn may be casied ateitheroffice,
Takes entire charge of Real Estate, Mortzages, etce

CUARLFS T. BARNEY,

FRED'K L. ELDRIDGE, 18t Vicy

JOSEPH T. BROWN,

ALFRED B. MACLAY, See
FRED'K GORE KING, Ass't See

WILLIAM B,

METROPOLITAN
TRUST COMPANY

OF THE CITY (
Capital,
Surplus and Protits

BRAYTON IVES, President

FREDERICK D. TAP
HEVERLY CHEW
ALENANDER
HER'I

TRUS

Marria K. Jesup,
Oleott,
Geo, A, Hardin,
Edward B, Judson,
Robert Hoe
Willilam L. D
Richard Mo
Samuel Thor
John E. Parsons,
John T. Terry,
Brayton Ives,

“ATLApTIC

RANDALL, Trust

George Coppell,

ON TIME DEPOSNITL,
‘pecial fasilities for Jadies,

President
'resident,
20 Viee President,
aud Treas,

& Ass't, Treas,
Utheer,

W NEW YORK.
81,000,000, 37 and 30 |
1,825,000 Wall s, |

PEN. V. Pres ‘
Second Viee Presiden |
S WEBB, JR. Secretary

RAM CRUGER, Asst, Seq

TEFS,

D. O, Mills,

Frea's D, Tappen,

C. P, Huntington,

Bradley Martin,

Heber R, Bishop,

J. Hownrd K'"f' |

Wm. H, Tillinghnst,

Geo, Henry Warren,

Homiblton smith,

Haley Flake,

J.o Edward simmons,

l
?

TRUST €O,

Established 1837,

Caplial....
L. V. F. RANCOLPH, Prest.

.. $1,000,000

JOUN ALVIN YOUNG, Sec’y,

HAS REMOVYED

TO 61 WILLIAM ST,,
Southwest Cor. Cedar St., N V. City.

BONDS,
Stoppani &

| Menuihe

Members N Y, Cons,

BUY & SELL
CASH OR ON

53

INATRIN

STOCKS, BONDS, GF
Government, Munie
Bonds bought and so
pished for 3

HAVEN &

Or exreuted for

Stock Exchange,

ALL STOCKS & BONDS FOB

MARGIN,

HAIGHT&FREESE

Broadway,

New York.
or o
(AIN & COTTON,

pal and  Rallroad
Id. also priees fur

investment

rehuse sale or exehange of

STOUT

BANKERS AMD BROKERS,

L1 NASSAU STREET

M or w

G0 BROADW

ra Now York Cons

“0 ers esecuied
STOULS I
Telept

~ ALFRED

3 Cor. Wall St.

rk Stock Fxehange

| STOCKS, COTTON, GRAIN.

Hotchkin,

AY. N Y.

Hlated stock Exchanges

entor on margin,

GRAIN COTTON

BURROWS & €0,

BANKERSand2ROKERS

Empire Building.

71 Broadway,

BONDS STOCKS COTTON and GRAIN
Uutside Securities a Specialty.

DAVID PFEIFFER, I8 Wal‘ﬂ.
t

R eSS A S e




